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ITALIAN TREASURY PALUMBO ASKED TREASATT TO CONVEY 
ITALIAN REQUEST FOR US SUPPORT FOR APPROVAL BY IMF 
BOARD OF EXECUTIVE DIRECTORS ON SEPTEMBER 9 OF ITALIAN 
REQUEST FOR DRAWING UNDER NEW IMF OIL FACILITY (REFTEL). 
HE SAID THAT GOI HAD NOT MADE SPECIAL CASE OF JUSTIFY 
ITALAIN REQUEST SINCE IT WAS PART OF PACKAGE GENERALLY 
AGREED WITH IMF STAFF FOR INITIAL DRAWING FROM OIL 
FACILITY WITHIN LIMITS OF RESOURCES NOW AVAILABLE. 

(HE SAID THAT COUNTRIES' REQUESTS AMOUNTED TO 35 PERCENT 
OF AGREED EVENTUAL MAXIMUMS, WHICH IN ITALIAN CASE 
WOULD BE 35 PERCENT OF SDR 750 MILLION, OR ABOUT SDR 
262.5 MILLION.) 

2. PALUMBO SAID THAT GOI HAD ALREADY SOUGHT GERMAN 
SUPPORT FOR DRAWING DURING SCHMIDT-RUMOR TALKS AT 
BELLAGIO ON AUGUST 30-31 AND WOULD ALSO COORDINATE 
WITH OTHER MEMBERS OF EC AT EC MONETARY COMMITTEE 
MEETING ON SEPTEMBER 4. VOLPE 
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